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1 ender’s uritten 2greement of applicable [au. Borroaer shall pay the amount of ol mortgage insurznce premivms in the ’ i
meanner provided under paragraph 2 hereof. :
Anv zmounts dishursed by Pender puruant to this paragraph 7. with interest thereon, shall hecome addimmonat
indkb edness of Borrower secured by this Mongage. Unless Borrower «nd Tender 3gree to other terms of paament. <swch
amoants shall e pavable upon notive from B ender to Borrower requesting payment thereof. and shall hear interest from the
: Jdate of dichursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable lau. in which event such amounts <hall hear interest at the highest rate
I-_ permissible under applicable 1aw. Nothing contzined in this paragraph 7 shall require 1 ender fa incur any expence or take
any action kereunder.
8. lImspection. lendker may male or caise to be made reasonable entries upen and inspections of the Propeny. provided

that Lender <hall give Borrower notice prios to any such inspection specifyving reasonable cause therefor refated to Tender's
mterest in the Property.

¥

9. Condemnation. The proceeds of any anard or claim for Jamages. direct or conseguential. in connection with any

condemnation or other taking of the Property. or part thereof. or for comvevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In 1he erent of a tofal taking of the Propeny. the proveeds <hall be applied to the sums secured by this Morigage.
with the excess. if any. paid to Borrower. In the event of a partial 12hing of the Property. unless Borrower and Lender

oiferaice agree in writing. there shall be appltiad 10 the «ume secured by this Mortgage swwh proportion of the - proceads

as is equal to that proportion which the amount of the sums «ecured by this Mortgape immediately prior to the date of

taking bears to the fair market 1alue of the Property immedately prior o the date of raling, with the balance of the proceeds
2y to Borrower.
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I the Propernty is zhandoned by Borroaer. or if. afier notice by ender to Borrower that the condemnor offers 1o make
an 2zanard or settle 3 claim for damages. Borroaer faik to respond to Lender aithin 30 davs after the date suwch notice is
maled. Lender is authorized to collkct and apply the procecds. at Tender’s option. cither to restoration or repair of the
Property or 1o the sums securad by this Mortgage.

Unless L ender and Borrowner otheraice agree in ariting. any vich application of proceeds to principal shall not extend

or postpone the due date of the moathlv installments referred to in parazraphe 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Futen<ion of the time for payvment or modification of amortization of the sums secured
by thic Mongape granted by Fender 1o any successor in interest of Borroaer <hall not operate 1o release. in any manner,
the hability of the original Borrouer and Bommower's succsssaors in interest. Tender <hall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise madify amortization of the sums
sevured by 1his Mortgage by reason of any demand made by the original Borroaer and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Anyv forbearance by 1ender in exarcising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a wanver of or preclude the exercise of any such right or remedy.
The provuzement of insurance of the pavment of taves or other Liens or charges by Lender shall not be a waiver of Tender's
right to accekralte the maturity of the indebtedness <ecured by this Monigage.

12. Remcedies Camelative. Al remedies provided in this Mortgage are distinct and comulative to any other right or
remedy under this Mortgage or afforded by Iaw or eqistyv. and may be esercised concurreatly. independently or successively,

13. Soccessors and Assigns Bound: Joint and Sesveral Liabilin: Captions. The covenants and agrecments herein
contained shall hind. and the rights bereunder shall inure to. the respective saxcessors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 17 hereof. Al covenants 2nd agreements of Borrower shall be joint and several
The captions amd headings of the paragraphs of this Morntgage are for coavenience only aad are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for anv notice required under applicable laa 1o be given in another manner. (2) any notice to
Borrower provided for in this Moztgage shall be given by mailing swch notwee by certified mail addressed to Borrower at
the Property Address or at such other 3ddress 35 Borrower may designate by notice to Lender as provided herein. and
(B any notice 10 Lender shall be given by certified mail. return receipt requested. to Teaders address stated herein or to
such other address as Eender may designate by notice 1o Borroaer as provided hercin. Any notice providad for in this
Mortgage shall he decmad to have been given to Borrower or [ ender ahen given in the manner Jesignated herein.

15. Uniform Morigage: Governing Law: Severabilits. This form of mornigaze combines uniform covenants for national
use and noa-uniform conenants with limited sanations by jurisdiction to constitete a uniform security indrunment covenng
real propenty. This Mortgage shall be gonerned by the Taw of the jurisdiction in which the Property is lovated. In the
event that any provision or claue of this Mortgage or the Note conflicts with applicable law, such conflict <hall pot affect
other provisons of this Mortgape of the Note which can be given effect without the conflicting provision. and to this
erd the provisions of the Mortgage and the Note are Jeclared 1o he wverable.
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_ 16. Borrowers Copy. Borrouer <hall be furnished & conformed copyv of the Note and of this Mortgage at the time

i of execution or after recordation hereof. .

! 7. Transfer of the Property; Assumption. I all or any part of the Property or an interest therein is sold of transferred ¥ -
1 by Borrouer aithout Lender’s prior aritten consenr. excluding o) the oreation of 2 hien or encumbrance subordinate to '
g this Mosigage. (B the creztion of a purchase money ~ecuiiiv nteredt for heusehold appliances. (€3 a tramsfer by devise.

' decent or by operation of Iaw upon the Jdeath of 2 joint tenant or tds the grant of any feaschold interest of three years or kess

not containing an option to pourchase. Fender may, a1 Tonder™s opiron. declare all the sums secured by this Moertgage to be

; immediately due and payable. 1 ender <hall have waned <uch eption to aceelerate if. prior to the <ale or transfer. Lender :

1 and the penon 1o whom the Propenty is to be sold or transdzered reach agreement in wnting that the credit of <such person :

H is satisfactory 1o ¥ ender and that the interest pavable on the sums swecored by this Mortgage shall be at such rate as Lender

i shall request. If 1 ender has waived the option 1o aceelerate pronided in this paragraph 17, and of Borrower’s successor in

interest has executed a writen assumption agreement accepied in ariting by Lender. [ender <hall relcase Borrower from all
obligations under this Mortgage and the Note.

If Tender enercises ach option to aceeterate. Tender <hall mad Borroaer notice of acceleration in accordance with
paragraph 14 hercof. Such notice <hall provide a pericnd of not less than 30 days frem the date the notice i« mailed within [
ahich Borrower may pay the sums Jeviared dre. 1f Borroaer fails 1o pay such sums prior to the evpiration of such peried.
1cader may, without further notice or Jemand on Borrower, imvobe any remedics permitted by paragraph 18 hereof.
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NoN-UNxttorvt ConviNants Borrower and 1 ender further coverant and agree as follows:

18. Acceleration: Remedicw. Facept as provided in paragraph 17 hercof. upon Borrower™s breach of any covenant 3
or agrcement of Borrower in this Morigage. including the covenants to pay when due any sums secured by this Mortgage, ;
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach:
(2) the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
: by which such breach mint be cured: and (4) that failure to cure such breach on or before the dale specified in the notice
may result in acceleration of the sums secured by this Mortgage. foredosure by judicial proceeding and ale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procceding the non-enisence of a default or any other defense of Borrower to acceleration and foveclosure. If the breach
is not cured on or before the date specified in the notice, Lender a1 Leader's option may declare all of the sums <ecured by
l this Mortgage to be immediatels duc and payable without fusther demand and may foreclose this Mortgage by judicial
proceeding. Lender vhall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to.
reasonable attorney™s fees. and costs of documentany evidence, abstracts and title reports, all of which <hall be additional sums
i : secured by this Mortgage. .
19. Borrowess Right fo Reinstate. Notwithstunding 1 ender™s aceeleration of the sums sccured by this Mortgage.
Borrowncer <hall have the night (o have any procecdings begon by ender to enforce this Mortgage discontinued at any time
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